
RCIF is conducting a first round of recruiting for its Analyst Candidate Program! Applications
will be reviewed on a rolling basis and spots are limited, so prepared applicants should apply as
early as possible.

The Analyst Candidate Program provides students with an intensive year-long opportunity to
develop their investment research and analysis skills through a value investing framework.
Analyst Candidates build upon existing foundational knowledge of finance gained in the
classroom and develop the tools needed to pursue careers on the buy-side through practical
learning, case studies, and weekly 2-hour lecture sessions. An extensive set of additional cases
and resources are given to participants to continue developing their education. Analyst
Candidates have access to private networking sessions with industry professionals and RCIF's
alumni network. Please note that this is an intensive program with mandatory attendance and
homework.

2022 Analyst Candidate Program Schedule (Fall Session)

Session #1 Intro to the Analyst Candidate Program with Speaker October 12, 2022
7:00 pm – 9:00 pm

Session #2 Overview of Program and Intro to Value Investing October 19, 2022
7:00 pm – 9:00 pm

Session #3 Margin of Safety and Corporate Finance October 26, 2022
7:00 pm – 9:00 pm

Session #4 Collaborative Case Day November 02, 2022
7:00 pm – 9:00 pm

Reading Week

Session #5 Competitive advantage and Intro to Moats November 16, 2022
7:00 pm – 9:00 pm

Session #6 Management Analysis November 23, 2022
7:00 pm – 9:00 pm

Session #7 Valuation: Basics November 30, 2022
7:00 pm – 9:00 pm

Session #8 Collaborative Case Day December 07, 2022
7:00 pm – 9:00 pm

December 10, 2022: Qualitative Report Due



The goal of the program is for those with some exposure to investing to directly develop the
skills necessary to conduct quality investment research, whether it be as a Fund Analyst for
RCIF, or as a professional investment analyst.

Participants will be selected based on their performance on the written application, where both
interest and skills will be assessed.

There is a three-strike policy for unexcused absences and missed homework. Completing the
program does not guarantee a future role with RCIF, although completing the program is a strong
advantage for an executive or Fund Analyst role.

The final deadline for the application is October 2nd at 11:59 pm EST. Applications will be
reviewed on a rolling basis. Unless otherwise indicated, please answer each response in 300
words or less. Upon completing the application, please send a PDF, along with your resume, to
in the following format for ease of organization:

LASTNAME.Firstname – contactemail@address.com
Example: SMITH.John – johnsmith@gmail.com

Please submit the form through the following link: https://forms.gle/qdQTu1VExrVK5HEVA

If you have any questions, please contact RCIF via email at:
rational.capital@studentorg.utoronto.ca

Selected applicants will be contacted on a rolling basis. There is an additional fee of $70 if
admitted to the program. This fee goes towards events exclusively for the ACP class, such as pub
nights or other events, as well as the infrastructure surrounding the program. If this fee is
prohibitive for successful applicants, they should contact RCIF. Any fee reductions or
postponements will be decided on a case-by-case basis.

2022 RCIF Analyst Candidate Program Application

1. Why are you interested in joining RCIF and what differentiates us from other finance
clubs at UofT?

2. Why do you want to participate in the ACP, and what do you hope you hope to get out of
it?

3. What is something you believe you can do or understand substantially better than most
people?

4. What is are some good ways to determine a company’s risk when investing?

mailto:contactemail@address.com
mailto:johnsmith@gmail.com
https://forms.gle/qdQTu1VExrVK5HEVA


a. How does debt play a role in terms of measuring a company's risk and financial
performance?

5. What will be the best performing industry in the first half of 2023?

6. Describe Basic Fits (AMS: BFIT) business. Breakdown its business segments and
identify the main levers behind its operations (900 words).

a. Do you think the company has a moat? Comment on the attractiveness of BFIT
business model and industry.

b. Assess management's past decisions and plans for the business. What are some of
the risks and opportunities the company faces? Do you think the company is
heading in the right direction? Make sure to substantiate your reasoning with
explanations.

c. Finally, briefly explain how you would value the company – do not submit a
financial model, simply give the method and logic.


